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Insurance in force De- 
cember 31st, 1916 $16,130,362.00 


Gain during year 1916. 2,702,566.00 





The highest scientific development of Credit 
prone song Insurance is provided‘in the American ‘‘Actual 
Admitted A meh ae Loss’? Bond and the American ‘Normal 


ber 31st, 1916 2,663,804. 74 Average ’’ Bond. 
Gain during year 1916. 214,031.51 
i ne i gg eneeae Our service is for Manufacturers and Whole- 
r J ee .) . 
Gain during year 1916. 196,396.00 salers only. 
Total Balan = : ‘J — 
ye ny By 1916 8,446.68 We can always use a few high-class solicitors. 


Actual to Expected Mor- 
tality during 1916 .... 29.6% 
It is believed that the Amicable Life 
has made a new record for a company Al5 Locust Street 9] William Street 


less than seven years old in having in ’ ‘ 

force December 3ist, 1916, $16,130,362 St. Louis, Mo. New York 
of paid-for insurance, and at the same 
time having gained $107,340.30 in sur- Offices in all Principal Cities 
plus, in addition to the’ total surplus 


originally pebd to the eampany ley the A. B. Treat, Genl. Agent 
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200,120.21 
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The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to nearly one million annually, aver- 
aging 17,500 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
tics in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various imsurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 

“THE Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
tour Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


Entered at the New York Post Office as Second-Class Matter. 
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Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
135 WILLIAM StrEET, NEw YorK 
Telephone, John 231, John 232 
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Sole Selling Agents in America for the publications 

of Charles & Edwin Layton of London, England. 
Copyright, 1917, by The Spectator Company, New York 
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INSURANCE COMPANIES AND WAR 


ACH day’s news bears evidence that 
E, within the next month this country 
The first de- 
mand that will be made upon the populace 
and their institutions will relate to emer- 


will probably be at war. 


gency financial Un fortu- 
nately the last Congress adjourned with- 


out making any adequate provision for 


operations. 


meeting a situation which has been im- 
minent for more than two years and is 
now inevitable. In order to make up 
what time was lost through the methods 
of a few self-centered representatives of 
the public who placed personal whims 
and opinions ahead of the nation’s wel- 
fare, there is a likelihood of hasty legis- 
lation which is sure to have its effect 
upon insurance. Looking across the At- 
lantic and analyzing the methods by 
which the European countries met the 
crisis two vears ago with the view of 
avoiding, so far as possible, the errors 
that were made then, should be the policy 
of every American financial and business 
institution. 

That insurance companies are found to 
play a most important part in the financ- 
ing of a war, or even adequate prepara- 
tion for National defense, is evidenced 
by the manner in which European insur- 
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ance companies readily made use of their 
investment funds in subscribing to Gov- 
ernment loans, much of which could not 
have been so quickly and efficiently 
reached in any other way than by the 
collection of premiums for personal pro- 
tection. One company of England was 
officially represented in the emergency 
finance committee which made possible 
the execution of the greatest financial 
transactions ever known. It is not un- 
likely, therefore, that the heads of some 
of the giants of American insurance will 
be called upon for similar service. In the 
British experience it was not uncommon 
to find the insurance companies calling 
upon their employees and policyholders 
to subscribe to the loan. Easy payments 
were made to the insurance companies 
which held the bonds in trust until the 
subscriptions were fully paid. 

From another standpoint the utility of 
the insurance companies has been estab- 
lished by the experience of Great Britain, 
and that is in supplying male forces to 


the Government. One corporation alone: 


contributed more than ten thousand men 
to the ranks. This is, indeed, a worthy 
example of public service. Insurance 
may be typified as a patriotic business, 


beginning with safeguarding the home by 


.personal protection of life, limb and prop- 


erty and ending with protection of the 


Nation. 
A STRONG effort is being made by 
the officers of the National Asso- 
ciation of Life Underwriters to increase 
the membership to ten thousand by the 
New 
Orleans next September, the present en- 
rolment 


time of the annual convention at 


thousand. 
Last month the president of the Na- 


being about seven 
tional Association, John Newton Russell, 
Jr., issued an open letter to the life insur- 
ance companies of merica—presented 
on another page of this issue—asking 
their co-operation. We cheerfully give 
valuable space to this letter as evidence 
of our willingness to help forward this im- 
portant movement. There can be no doubt 
but that a large majority of the com- 
panies in the country will cheerfully help 
the association by urging their agents to 
join the local associations in their locali- 
ties, which local bodies are constituent 
the 
Magnificent work has been accomplished 


members of National Association. 


in recent vears by the association move- 
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Editorial 


ment and it has always been a pleasure 
for THE SPECTATOR to ever\ 
activity tending to purify the field forces 
and place life insurance on a_ hi 
plane. 


endorse 


higher 
Just as lawyers are members of 
bar associations and doctors join medical 
societies, so should agents associate them- 
selves with: life 
tions and thereby secure the benefits of 
organized, co-ordinated teamwork. 


underwriters’ associa- 
Suc- 
cess to the ten thousand movement, and 
may it progress still further to the point 
where every agent will feel that he must 
belong to the body which is doing the 
highest good for the profession of life 
insurance soliciting. 


a GENTS and brokers throughout the 

country are mobilizing in an ef- 
fort to combat the move of the New York 
State Insurance Department to have the 
legislature enact such measures as will 
bring about a reduction in the acquisi- 
tion cost of workmen’s compensation in- 
surance. The Insurance Department 
takes the stand that under a compulsory 
law there should be a lower acquisition 
cost than is now permitted. The fear of 
the agents and brokers is, however, that 
there is a strong likelihood of the present 
demands being spread over other lines of 
insurance. At any rate, the tendency is 
for the State to assume stricter regula- 
tory powers. In the light of recent de- 
cisions of the United States Supreme 
Court in litigation affecting insurance 
and general business; there is no doubt 
that the future will bring forth much 
more legislation that will have a direct 
bearing upon private business enterprise. 
This is not a prophecy but rather a 
warning. 


NTERPRISING fire insurance 
agents should take advantage of 

the existing high prices of all materials 
and labor, which render the replacement 
of burned property more costly than in 
the past, to suggest to their customers, in 
appropriate cases, the increasing of their 
insurance protection so that it may be 
adequate the 
Such action should not only 


under altered circum- 
stances. 
convince their clients that the latter’s in- 
terests are being guarded by the agents, 
but 


creases in premium income and, conse- 


should also result in material in- 


sequently, in commissions. 








Life Insurance 


THE CANCER DEATH RATE IN 1916 





A Statistical Study of the Mortality from This Disease in 
the United States 





HOW LEADING AMERICAN CITIES ARE AFFECTED 





Actual Increase in Number of Deaths from the Malady Recorded Last 
Year—Life Insurance Companies Interested 


By Freperick L. HorFMan 


The aggregate results of a world-survey of cancer mortality concluded 
in 1915 were summarized in the statement “That cancer is much more 
common than has generally been assumed to be the case; that the 
mortality from the disease throughout the civilized world exceeds 500,000 
per annum, and in the United States about 80,000 at the present time; 
that the disease is increasing in practically all civilized countries and, 
as a general rule, in all its principal forms or varieties, and that it is 
therefore strictly within the limits of scientific conjecture that a 
further rise in the death rate may be expected unless the disease is 
made subject to more effective methods of treatment and control.”’ These 
conclusions have been generally accepted as being in strict conformity 
to the facts, except in so far as the question has been raised whether 
material improvements in diagnosis and changes in methods of death 
certification and analysis would not, in part at least, account for the 
apparent increase observed to have occurred in practically all the civil- 
ized countries of the world. The question is debatable, of course, but 
with few exceptions those who have had the most extended experience 
in cancer mortality analysis, as well as the actual treatment of cancer 
cases, whether medical or surgical, are in agreement that the observed 
increase is real and not apparent, and actual as well as relative, to a 
degree entitled to the most serious consideration of the medical pro- 
fession, public health officials, life insurance companies and the public 
at large. In appreciation of the importance of the statistical aspects 
of the cancer problem the Bureau of the Census of the Department of 
Commerce recently issued a special report on the mortality from cancer 
and other malignant tumors, which is summarized in the statement that 

The mortality from cancer and other malignant tumors in the death- 
registration area of the United States has been increasing almost con- 
tinuously for the past fifteen years. It is greater in urban than in 
rural localities; among females than among males; among whites than 
among negroes; and among persons in middle life and old age than 
among those in early life. Deaths due to cancer of the stomach and 
liver represent more than three-eighths of the total. 

The total deaths from cancer and other malignant tumors throughout 
the registration area (which contains approximately two-thirds of the 
total population of the United States) in 1914 numbered 52,420, correspond- 
ing to a death rate of 79.4 per 100,000 population. This figure represents 
an almost continuous increase—amounting to 26 per cent for the entire 
period since 1900, when the rate was 63. How much of this increase has 
been due to more accurate diagnosis and greater care on the part of 
physicians in making reports to registration officials, and is thus ap- 
parent rather than real, it is impossible to estimate. 

A conservative attitude of mind, especially on the part of a govern- 
ment statistical office, is decidedly to be preferred to recklessness in 
utterance or far-reaching conclusions based upon inadequate informa- 
tion. The report of the census office is but one of many reasons for much 
more extended statistical research in cancer mortality than has thus far 
been found practicable on the basis of a thoroughly impartial but strictly 
scientific re-examination of death certificates and autopsy records, so as 
to set at rest once and for all the question whether cancer is actually or 
only apparently on the increase in this and other countries of the world. 


CANCER PREVALENCE THROUGHOUT THE WORLD 


In so far as statistical evidence can be relied upon, the conclusions 
regarding cancer increase are sufficient for practical purposes, for it is 
not a question of minute but merely of relative or approximate accuracy 
in the returns. The critical analysis of the data in the survey of “The 
Mortality from Cancer Throughout the World” emphatically sustains 
the general conclusion that the increase in cancer is a world phenomenon, 
and a fact not to be set aside by theoretical considerations of minute 
accuracy in matters of detail. These conclusions arrived at in 1915 were 
sustained by a further inquiry into the ‘Mortality from Cancer in the 
Western Hemisphere,” presented at the Second Pan-American Scientific 
Congress, Washington, D. C., January 7, 1916, in connection with which the 
urgency of qualified statistical research was further emphasized and the 
point of view was restated that the observed increase in cancer mortality 
was real and not apparent, and practically a universal phenomenon 
throughout all the more important countries and cities of the western 
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world. In continuation of these researches the cancer mortality statistics 
of thirty-five American cities have been brought together for the year 
1916, through the courteous co-operation of the State and city registrars. 
For convenient comparison the corresponding data for the preceding 
decade are included. The first table presents the mortality from cancer 
in thirty-five cities during the period 1906-1916. 





TABLE 1. 
Mortality from Cancer, 35 American Cities, 1906-1916 .* 
= aaaaaenaRS REEDS soumanasstdennipaaondaaiathel - - —— SLSR ETRE = souesunaeaens ame 
Deaths Rate per 
Year | Aggregate from 100,000 
Population Cancer Population 
MN a casita Sire aes Matec in oar eiece a CATS ee | 16,006,873 12,074 75.4 
BES £65 6 b.b das waka as HOend Ab ee eee ewes | 16,524,296 12,744 77.1 
ERR pete ee ete gmt ae 16,999,275 13,113 WA 
RR PET eM te SADR LASS PID Ae RCCL hee ae eine 17 462,869 14,181 81.2 
Gh La De wkkcewiees keke eG Aa dee Reknoe eee yea 17,960,381 14,939 83.2 
EE, Uc vdatvenes vane decane edabaeneaeens 84,953,694 67,051 78.9 
BIN ore clihrceiea ccm ee ab eee nacre 18,412,696 15,345 83.3 
EN oss iyics o-Giscn ce auckes wove aun kee Eedcy RG a ence MLO ee OEIC 18,884,594 | 16,188 85.7 
kde ie aa 5 SCR KAR LEAT SOE GR CRORE UN OES 19,340,986 | 17,264 89.3 
Nis Ware Sk ky MAN RSE RE eee RRO eS S 19,788,447 17,851 90.2 
sce rek Vee sR nee ove sERee eh alee oh eR ane 20,266,301 18,281 90.2 
1). ES |: Ae a oe a eee 96,693,024 84,929 87.8 
ME Aa pep Soiree oeere oie erate rie ATES OS ORT 20,726,529 19,079 92.1 








* The 35 cities included in this analysis are given in Table III. 


According to this tabulation, which includes for the year 1916 an 
aggregate city population of approximately 21,000,000 and nearly 20,009 
deaths from cancer, the rate was 92.1 per 100,000, against 87.8 for the five 
years ending with 1915, and 78.9. for the years ending with 1910. The 
rate shows a continuous increase from 1906 to 1916, or from a minimum 
of 75.4 in the first year of the period to 92.1 per 100,000 of population in 
the last. There was, therefore, an actual increase in cancer mortality 
during the period under review of 16.7 per 100,000 of population, equi- 
valent to an increase of 22.1 per cent over the rate of 1906. Limiting the 
comparison to the last two years, it appears that the cancer death rate 
increased from 90.2 during 1915 to 92.1 during 1916, or 1.9 per 100,000, or 
2.1 per cent. Regardless, therefore, of the nation-wide educational 
effort to increase the public understanding of the importance of early 
diagnosis and early medical and surgical treatment, which must have 
been effective in many cases, the available data are quite convincing 
that the underlying conditions which make for an increase in cancer 
mortality in the United States have not undergone a material change. 


CANCEROUS AFFECTIONS BY ORGANS AND PARTS 


The argument is frequently advanced that the increase in cancer is 
only apparent on account of improved methods of diagnosis in the as- 
certainment of internal or ordinarily inaccessible cancers. As a matter 
of fact, there has been an increase in practically all forms of cancer, as 
shown in the table following, which is limited to twelve American cities. 
since for the remainder the advance information of cancer deaths by 
organs and parts during 1916 could not be secured. The cities included 
in this comparison are Buffalo, Baltimore, Boston, Cincinnati, Cleveland, 
Detroit, Indianapolis, Milwaukee, Minneapolis, Newark, New Orleans and 
Greater New York. The group of cities, however, may be considered 
fairly representative for the nation at large. 


TABLE II. 


Mortality from Cancer by Organs and Parts in 12 American Cities, 
1911-1916. 


Rates per 100,000 of Population. 






































| | | Difference in Rate 
| | | | to that of 1911-15 
1911 | 1912 | 1913 | 1914 | 1915 | 1911-15 | 1916 | Actual | Per cent. 
Buccal Cavity....| 3.4] 3.4 3.6 | ee) 38) 63 | ES) -.... 
Stomach and | | | 
BOM, a neas 31.4 | 32.5 | 32.6 | 33.2 | 33.6) 32.7 | 33.8| 41.1 3.4 
Peritoneum— 
Intestines...... 11.6 | 11.5 | 12.4 | 12.9 | 12.2} 12.1 | 13.3] +1.2 9.9 
Female Genera- | | 
tive Organs....| 12.3 | 13.2 | 13.1 | 12.9/13.8| 13.1 | 13.3} 40.2 1.5 
Breast.......... 7.7| 7.4| 7.4| 8.1] 7.4| 7.6 8.51 40.9 | 11.8 
co aa es 13] 1.6) 1.4] 1.5| 1.9} 1:5 17/402 | 133 
Others... 122.22! 13.8 | 13.8 | 14.5 | 14.8|15.9| 146 | 159/413 | 8.9 
1.5 | 83.4 | 85.0 | 87.01 88.3! 85.1 | 90.0! 49! 5.8 


MOIS css os > | 8L.£ 


It has not seemed necessary for the present purpose to include in 
this table the original population and mortality data. The rates, how- 
ever, are given by single years for the six-year period, and the seven 
groups of organs and parts, including the not specified, so as to facilitate 
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the analysis of the data in sufficient detail for practical medical and in- 
surance purposes. According to this table there was a relative increase 
in cancer frequency during the year 1916 in comparison with the previous 
five years for every group of organs or parts, including the not specified 
or not specifically differentiated, with the exception of cancer of the 
puecal cavity, for which the rate remained unchanged. The average rate 
for the five-year period for all organs or parts was 85.1 per 100,000 of popu- 
lation, against a rate of 90.0 during 1916. There was, therefore, an actual 
increase in the 1916 rate of 4.9 per 100,000, equivalent to 5.8 per cent. 
The relative increase was most pronounced for cancer of the skin, which 
is obviously the most easily diagnosed form. This type of cancer, how- 
ever, is relatively rare, so that the mortality rate is comparatively low. 
Practically the most significant increase is in the group of cancers of 
the stomach and liver and the peritoneum and intestines, and the female 
generative organs. In these three groups the most important increase 
occurred in cancer of the peritoneum and intestines, equivalent to 9.9 
per cent. Cancers of the breast, which next to cancer of the skin are 
the most easily diagnosed form, increased from an average of 7.6 per 
100,000 during the five years ending with 1915 to 8.5 during 1916, or 0.9 per 
100,000, equivalent to 11.8 per cent. It would seem utterly incredible that 
this form of cancer, which has been diagnosed and understood during 
practically the entire history of medicine, should have been so much 
better diagnosed during the year 1916 in comparison with the previous 
five years as to account for a relative increase in the mortality of 11.8 
per cent. Since efforts have been made for many years to direct par- 
ticular attention to the supreme importance of early operations in 
cancer of the female breast, it is a foregone conclusion that but for such 
educational efforts and the truly marvelous results of modern surgical 
science the increase in the mortality in this group would have been much 
more excessive than has actually been the case. 


SIGNIFICANT MORTALITY STATISTICS 


The mortality from cancer in thirty-five American cities, in detail, for 
the eleven-year period is presented in Table III, which, with eight excep- 
tions, indicates a more or less pronounced actual and relative increase 
in the cancer death rate for 1916. 

The mortality returns for a single year cannot, of course, be con- 
sidered conclusive, but the data for 1916 indicate that, with a few im- 
portant exceptions, the cancer death rate has continued to increase. 
The same tendency is observed when the first five years of the period 
are compared with the last, for out of the thirty-five cities only the 
city of Providence shows a slight decrease against an otherwise more 
or less pronounced increase. The rather remarkable decrease in the 
caneer mortality of the city of Nashville during 1916 would suggest the 
value of a specialized investigation. The reduction in the cancer mor- 
tality of Boston, Denver, Newark, New Orleans, Paterson and St. Louis 
may safely be considered, in part at least, a direct result of the local 
educational efforts of the American Society for the Control of Cancer, for 
it was in these cities that the local committees were most active and 
that the public meetings were best attended. 

What has been done in this direction must be looked upon as merely 
a promising beginning, for the Society has of necessity been compelled 
to restrict its activities, at the outset, to certain large cities in which 
a well-considered educational plan could be put into operation. In some 
of the cities in which public meetings have been held the cancer death 
rate during the year 1916 has increased regardless of such efforts, as, for 
illustration, in Chicago, New York, San Francisco and Seattle. These 
results, however, do not necessarily contradict the previous conclusion, 


THE SPECTATOR 


Life Insurance 


for far-reaching effects upon the cancer death rate depend primarily 
upon an active and continuous local co-operation on the part of the 
medical profession as well as the general public. 


TABLE III. 


Mortality from Cancer, in Detail, in 35 American Cities. 
1906-1916,* 








Rates per 100,000 of Population 


























| | Difference in Rate 
Cities. | to that of 1911-15 

1906-1910 1911-1915 1916 Actual Per cent. 
RUNES adc as a cure oo nace uce es 87.4 101.1 107.5 6.4 6.3 
SRMUM To caccs« vatutaetwnedake 101.7 114.8 114.6 —0.2 —0.2 
MMMM Dees ccccccvccosenasncuaas 82.1 96.2 99.5 3.3 3.4 
eee PEER EC EEE CET 76.2 83.8 90.2 6.4 7.6 
CRMIMINE  ciciccecccnxenaceuaes 91.4 99.3 114.0 14.7 14.8 
MIE lo gakgli oc wagncet ye os 66.7 77.5 85.3 7.8 10.1 
CONG dae onc cde nceccceewns 81.7 98.9 100.1 1.2 1.2 
BIOMNOM side oxe acu cacenaaees 81.5 83.6 80.5 —3.1 —3.7 
DOU tigacnudeccwsoaccadsasees 64.9 73.7 78.2 4.5 6.1 
ROME MINOW corns ctaeasesnadedenas 67.5 70.8 76.3 5.5 7.8 
Indianapolis waa wasa ties noid scene 75.8 91.9 101.9 10.0 10.9 
PORIEU EMG Soo ca csaccesccaxncons 61.5 70.7 70.8 0.1 0.1 
PAM RUBEN oo ccc ccs censcdceaaa 95.8 100.1 102.4 2.3 2.3 
EAMMRUN Sadee ss ies ose eecatae 59.3 76.6 79.1 2.5 3.3 
i PRPereceper rer cerrce: 69.0 76.1 85.7 9.6 12.6 
NONI 35 sieicnacacdeassaaqa 66.5 83.2 95.7 12.5 15.0 
NDB NMS 66a vecdcacnnnessnens 69.1 75.4 65.8 —9.6 —12.7 
NOME aadadvetaeseuuaagan ed 78.2 $4.6 84.4 —0.2 —0.2 
IE MRIONN aa ond aic man neces aad 94.6 100.9 110.2 9.3 9.2 
NCW OMIM ed ccccescencenneaees 82.9 93.4 93.3 —0.1 —0.1 
GW NOUN CNG anos cccccctacance 75.1 82.1 83.9 1.8 2.2 
OS a nner 85.4 92.1 89.4 —2.7 —2.9 
WON acs catvants cccenneuscsd 71.1 88.3 67.9 | —20.4 —23.1 
Li eee ee ver 83.1 91.5 99.7 8.2 9.0 
WHEN deca c oanuoecuncseus 98.6 98.4 98.8 0.4 0.4 
WRI obese dc us anes onxccer 90.0 97.2 114.7 17.5 18.0 
SERN s ew aivtiacewideaniadadee 80.2 92.8 91.1 —1.7 —1.8 
Se NOME ac ctncesvadedadcncdaa 71.7 75.6 82.9 7.3 9.7 
GE PIAIEMOOs <0. ecccnnccscace 108.9 123.5 131.2 re 6.2 
SEIAMCON <2 cece cen cecccacecscess 55.8 69.8 75.6 5.8 8.3 
ET AE ee Meee 52.3 63.0 69.4 6.4 10.2 
SYTHCUBE. ...- 20s ccencescecscece 85.5 90.9 108.0 Wy 18.8 
fC acer. Siuwcacedaasae 73.4 90.1 101.3 11.2 12.4 
Wasmugter, BY, €.0 cscs cces css | 87.0 99.8 103.6 3.8 3.8 
WOME sccadetacdcuseccvesans } 92.5 101.5 124.3 22.8 22.5 
Total of 35 cities. ........... 78.9 87.8 92.1 4.3 4.9 








_ _*Statistics for the period 1906-1915 are those reported by the Bureau of the Census. Those 
for 1916 are from the reports of the local Health Boards, or obtained by correspondence. All 
population estimates are by the Bureau of the Census. 


IMPORTANCE OF PROBLEM TO LIFE INSURANCE COMPANIES 


The problem of cancer increase is one of such serious concern to 
life insurance policyholders, a more active co-operation, educational, 
enlisted, particularly in the direction of more qualified and practically 
useful statistical research. The question may well receive considera- 
tion whether much more may not be done through life insurance com- 
panies and fraternal insurance organizations than has thus far been the 
case. It is a most encouraging sign that in the furtherance of the cancer 
campaign scientific papers on the subject should have been presented during 
the year before the Association of Life Insurance Presidents, the medi- 
cal section of the American Life Convention, the medical section of the 
National Fraternal Congress, etc. Since the far-reaching possibilities of 
a decrease in the cancer death rate are obviously of vital concern to all 
life insurance policyholders, a more active co-operation, educational, 
scientific and financial, on the part of life insurance organizations would 
not only be most desirable as a matter of public policy, but it is also 
called for by the highest consideration of the best interests of life 
insurance companies and their beneficiaries. 





Girard Life Insurance Company 


Satisfactory results characterize the recurring 
annual statements of the Girard Life Insurance 
Company of Philadelphia, and the showing for 
1916 was no exception. In fact, that year was 
one of the best so far experienced and sub- 
stantial gains were made along all lines. The 
new business paid for was over fifty per cent 
larger than in the previous year, and the gain 
in insurance in force was such as to indicate 
that the best quality of business is being writ- 
ten. The company is moving along in a con- 
servative way, adding to its financial strength 
and business each year and maintaining the 
fullest confidence of its policyholders. 

The new business paid for last year reached 
$1,879,098, and there was added to the insurance 
in force $1,189,119, bringing the total outstand- 


ing up to $7,982,600. On the income side the 
company shows premium receipts of $310,984, 
while the total income is reported at $379,983. 
Policyholders and their beneficiaries were paid 
$82,855, while $150,264 was saved from the in- 
come for their future protection. Assets of the 
company have now increased to $1,419,980, the 
gain last year being $166,403. The quality of 
the investments is indicated by the fact that the 
rate of interest earned last year on the mean 
invested assets, including bank deposits, was 
4.8 per cent. After providing for all liabilities, 
including a net reserve for $867,842, there is 
shown a surplus on policyholders’ account of 
$508,644, which is a large margin of safety, giving 
a security to policyholders of nearly twice the 
legal requirements. The Girard Life is looking 
for an increased business this year and is well 
prepared to handle it. 
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Membership Reached One Thousand 

In his first communication to the Life Under- 
writers Association of New York, President 
W. F. Atkinson announced that the goal of 
1000 members had been reached. This is the 
realization of Lawrence Priddy’s ambition 
when he took the presidency of the association 
two years ago. President Atkinson announced 
the date of the next meeting as March 27, when 
talks on life insurance soliciting will be made. 


New Secretary of Peoria Life 

O. B. Wysong has disposed of his stock in the 
Peoria Life of Peoria and has resigned as sec- 
retary of the company. George B. Pattison has 
been chosen secretary in his place and has also 
been added to the board of directors. Presi- 
dent Emmett C. May has purchased the stock 
formerly held by Mr. Wysong. 








Life Insurance 


CONNECTICUT TAX 





Companies of All Kinds Register Severe 
Protest 





OPPOSE ALTERNATIVE 


LEGISLATION 


Summary of Recent Hearing—One Company Pays 
More Taxes Than Its Connecticut Premiums 


Several insurance presidents and a dozen or 
more officers of insurance companies thought 
the tax situation in Connecticut of sufficient im- 
portance to warrant their appearance in person 
at Hartford on March 13, when the finance com- 
mittee of the General Assembly gave a hearing 
on bills dealing with the lightening of the 
burden. 

The companies in Hartferd are almost un- 
animous in feeling that the State shows unfair 
and discriminatory treatment to its favorite in- 
dustry. The particular levy objected to is that 
of five mills on the market value of the shares 
of stock companies. By this and other means 
the State raised $4,000,000 more than it needed 
in the year 1916; and for this reason, and the 
reason that the tax applies only to insurance 
companies and not to other kinds of corpora- 
tions, the insurance companies feel that they 
are being cruelly and inhumanly treated by the 
mother State, especially as they already have to 
pay the one per cent stock tax which applies 
to all corporations. 


LARGE DELEGATION PRESENT 

Louis F. Butler, president of the Travelers, 
and Morgan G. Bulkeley, president of the Attna 
Life, were two conspicuous figures at the hear- 
ing. Others were: Robert W. Huntington, Jr., 
president of the Connecticut General Life; 
Archibald G. MelIlwain, Jr., president of the 
London and Lancashire Indemnity and of the 
Orient; Charles S. Blake, secretary of the Hart- 
ford Steam Boiler; Whitney Palache, vice-presi- 
dent of the Hartford Fire; William Bro Smith, 
counsel for the Travelers, and Edward M. Day 
and George C. Long, Jr., representing the 
Pheenix. 

Mr. Bro Smith, in opening the argument, told 
how the previous legislature, seeing a big hole 
in the State’s bank account, had met the situ- 
ation by inflicting an arbitrary tax of five mills 
on the insurance companies. One of the bills 
under discussion, said Mr. Bro Smith, would 
repeal this tax entirely. The special tax com- 
mission, which looked into the whole subject 
under the chairmanship of ex-Governor Simeon 
E. Baldwin, recommended this repeal; but it 
also recommended that a substitute tax of three 
per cent should be levied on the investment 
earnings and premium income of the companies. 


MARKET VALUE BASIS UNFAIR 

“We ask you to repeal the act and report 
against the recommended three per cent tax,’’ 
said Mr. Bro Smith. ‘Furthermore,’ said Mr. 
Bro Smith, “the companies wanted the law 
amended so that the board of equalization would 
be allowed to take the ‘fair’ value of the com- 
panies’ stock, instead of the ‘market’ value, as 
the basis of the annual levy, for the one per 
cent stock tax—which is an entirely different 
tax and one of much older standing.” 

The market value of an insurance stock may 
be established on October 1 on a bid price for 
ten shares. But few shares are sold, and usually 
at a fanciful price, representing the eagerness 
of a single investor to obtain the stock on that 


THE SPECTATOR 


particular day, at no matter what cost. Yet the 
board of equalization is compelled, with a certain 
small margin of discretion, to accept quota- 
tion on a certain day as the basis of its assess- 
ment. Mr. Bro Smith’s definition of what the 
companies would regard as the ‘fair’? value of 
their shares was: 


The board of equalization in determining the 
fair value of the shares of the capital stock of 
each of such corporatons as aforesaid shall take 
into account the capital, surplus, undivided 
profits, reserves and other liabilities of each 
such corporation, as well as the earning power 
and the rate of dividend paid by each such cor- 
poration during the fiscal year next preceding 
the statement filed in accordance with the pro- 
visions of Section 2331. 

“The stock insurance companies are unani- 
mous,”’ said he, ‘‘for the repeal of the five-mill 
tax; and I believe they are equally unanimous in 
wanting a change from ‘market’ value to ‘fair’ 
value.”’ 


GEORGE C. LONG’S COMMENTS, 

George C. Long, Jr., of the Phoenix, said that 
the tax bill of his company, Federal, State, and 
otherwise, amounted to some $428,000; and that 
40 per cent of this went to the State of Connec- 
ticut. The Phoenix and its affiliated companies 
employ some 350 people at their home offices in 
Hartford and give employment to many other 
people throughout the State. 

“The laws should invite business rather than 
discourage it,’’ said Mr. Long. ‘‘The tax is an 
insurmountable obstacle to new companies. 
Some of our old-established companies are think- 
ing of relinquishing their Connecticut charters 
and incorporating in other States. Whether 
they will do this remains to be seen; but mean- 
time the tax is an absolute bar to the forma- 
tion of new companies in Hartford.”’ 

Robert W. Huntington, Jr., president of the 
Connecticut General, was the next speaker. He 
remarked that his company had a comparatively 
small amount of capital stock ($400,000, to be 
exact), and that some people had ‘‘a strange 
idea of what it is worth.’’ It nets about one 
and one-half per cent to its owners at present 
prices. “It is bidden up by people who know 
less about its value than I do,’’ said Mr. Hunt- 
ington, ‘‘and the ‘market’ value indicates a 
more favorable condition than I could possibly 
imagine.”’ 

The tax on Connecticut General stock amounts 
to $9 a share, Mr. Huntington added; and the 
“relief’’ suggested by the Baldwin commission 
would raise the company’s tax bill by about 
$15,000. 

“It is my belief,’’ he said, ‘‘that many com- 
panies that might be formed in this State will 
not be formed.” 

Charles S. Blake, president of the Hartford 
Steam Boiler, said that the burden of the un- 
just tax fell very heavily on his company, as 
it was a small company transacting a single- 
line business, and the market quotations on its 
stock had varied widely, having fallen from 560 
to about 460 since last fall. 

“The company is just as healthy as ever,’’ said 
Mr. Blake, ‘‘and very little stock has changed 
hands. Yet the tax bill of the company has to 
be reckoned on the high quotations established 
by some catch sale last year.” 


MORE THAN DOUBLE THE PREMIUMS 

The premium income from the whole country 
is only about two million dollars and $125,000 of 
this is eaten up by the stock and five mill tax 
in the State of Connecticut. This tax payment 
of $125,000 is more than twice the total premium 
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Thursday 


income taken in the State of Connecticut! The 
Hartford Steam Boiler is indeed the banner 
example of the excessive character of the insur- 
ance taxation system of the State. 

Whitney Palache of the Hartford Fire said 
that he had heard people say that, with the 
wonderful prosperity of the insurance compa- 
nies as shown in their annual statements, they 
could well afford to pay almost any taxes. “It 
is a very good thing to make large profits some 
years,’ said Mr. Palache, ‘‘because every once 
in a while, in bad years, the companies have to 
go deep into their resources to meet tremendous 
losses. The point is that Connecticut’s treat- 
ment of her insurance companies, which do so 
much to enhance her reputation, does not bear 
comparison with the treatment accorded by 
other States, both to their own and to outside 
corporations. As some of the gentlemen have 
said, the Connecticut tax takes up from sixty per 
cent to two hundred per cent of the premium in- 
come of the companies.”’ 

Archibald G. MclIlwain, Jr., president of the 
London and Lancashire and the Orient, told how 
he had been compelled to organize the London 
and Lancashire Indemnity Company and the 
Safeguard Fire under the laws of the State of 
New York. “I had two million dollars to in- 
vest,” he said, ‘‘but Connecticut taxation is the 
death rattle in the throat to new corporations.” 

Edward M. Day, attorney for the Phenix, 
summed up, declaring that the five-mill tax, in 
that it applied only to insurance companies, and 
not to banks or other corporations, was unfair 
discrimination. He read from the report of the 
Baldwin commission and said: “It was con- 
demned in those words by the special taxation 
commission.” 

In the early part of the hearing, Francis W. 
Cole, corporation counsel of the city, said that 
$697,000 had gone to the city of Hartford last 
year from the one per cent tax on capital stock 
tax, and that this stock tax had constituted 
seventeen to nineteen per cent of the total city 
revenues in the past four years. This was the 
stock tax, not the five-mill tax. 

““But,’’ added Mr. Cole, ‘‘in 1916 the State re- 
ceived nearly four million dollars more than it 
needed for current requirements; and I see no 
reason why the five-mill tax should not be re- 
duced, or eliminated altogether.”’ 


Proposed Changes in New York State 


A bill has been introduced by Senator Ot- 
tinger of New York, amending Section 91 of the 
New York Insurance Law, by providing that an 
application for an agent’s certificate of author- 
ity must be duly verified by the applicant under 
oath. Prior to the issuance of such certificate, 
and prior to such renewal, the applicant must 
pay to the Superintendent of Insurance a license 
fee of $50 to transact business in New York 
city, or a fee of $25 to do business in any other 
part of the State. 

The Assembly Insurance Committee has re- 
ported favorably the bill of Assemblyman Cof- 
fey, amending Section 84 of the Insurance 
Law by providing that the legal minimum 
standard for valuation of annuities issued after 
January 1, 1907, shall be McClintock’s tables of 
mortality among annuitants, with interest at 
four per cent, instead of at three and one-half 
per cent at at present. 





Connecticut Life Underwriters’ Banquet 
The Connecticut Life Underwriters Associa- 
tion held its twenty-seventh annual dinner al 
the Hartford Club last Tuesday evening. The 
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speakers were: Rev. Dr. Irving H. Berg, pastor 
of the South Congregational Church of Hartford, 
who spoke on “A New Form of Insurance.” 
L. P. Walds Marvin, Judge of the Probate 
Court, on ‘‘Men’s Estates—How to Create 
Them’’; and Lawrence Priddy of New York, 
vice-president of the National Association of 
Life Underwriters, on “Organization.” Presi- 
dent George F. Greene of Waterbury presided. 


H. M. Hargrove Made President 


Following the annual meeting of the stock- 
holders of the San Jacinto Life Insurance Com- 
pany of Beaumont, Texas, last week, the direc- 
tors unanimously elected H. M. Hargrove to the 
presidency. Mr. Hargrove was the prime mover 
in the organization of the company and has held 
the office of active vice-president. He is re- 
garded as a most capable insurance man and 
has succeeded in firmly establishing the com- 
pany in a very brief space of time. 

J. Cooke Wilson, former president, has been 
made chairman of the board. He gave up the 
presidency for the reason that the company had 
become of sufficient size to require the entire 
time of its head officer. 

The San Jacinto Life commenced business in 
May, 1914, and has progressed each year in busi- 
ness and assets. During 1916 it wrote one and 
one-half millions of new business and added 
over a million to the amount in force, which 
now stands at $2,306,522. Admitted assets are 
reported at $204,049, while the surplus to policy- 
holders is $171,505, including $150,000 capital 
paid in. 


Washington City Life Organizing 

A new company is being organized at Wash- 
ington, D. C., by Roderick R. Shaw,: until 
very recently vice-president and manager of 
agencies for the Shenandoah Life of Roanoke, 
and Louis St. John Thomas, formerly secretary 
of the Two Republics Life of El Paso. The com- 
pany is to be called the Washington City Life 
Insurance Company. Mr. Shaw is president of 
the new company and Mr. Thomas secretary. 
It is the purpose of the promoters to get suf- 
ficient capital to take over small life insurance 
companies. 

Robert H. Angell, president of the Shenandoah 
Life of Roanoke, has been named among the list 
of directors, which also includes Justice Charles 
B. Howry of Washington, D. C., former Assist- 
ant United States Attorney-General, who is to 
be general counsel; Judge William Bailey 
Lamar of Washington, formerly Attorney-Gen- 
eral of Florida and an ex-member of Congress, 
who is to be vice-president; Bestor R. Walters 
of Washington, cashier of the DuPont National 
Bank, who is to be treasurer of the company. 





Agency Supervisor of Globe Life 

The Globe Life of Salina has secured the 
services of J. Robt. Moog of Baltimore, who 
enters the field as agency supervisol’. 

Mr. Moog entered the business eighteen years 
ago as an agent, and arose step by step until he 
became vice-president and general manager of 
one of the Eastern companies. 


Girard Life Appointments 

M. D. Johnson and Clarke T. Botting have 
been appointed field supervisors for the Girard 
Life of Philadelphia. Mr. Johnson was or- 
ganizer and president of the Florida Life, and 
has proved to be a good producer. He will have 
charge of Western Pennsylvania and Eastern 
Ohio, with headquarters at Pittsburg. Clarke 
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T. Botting, formerly with the Metropolitan Life, 
resigned from that company to join the Girard 
Life, and is now given charge of the territory 
in Eastern Pennsylvania, with headquarters at 
Philadelphia. 


The Masonic Mutual Life Association 


For an organization which is fifty years old, 
the Masonic Mutual Life Association of Wash- 
ington, D. C., displays truly youthful vigor. 
This may properly be attributed to the ener- 
getic way in which Secretary and General Man- 
ager Wm. Montgomery is pushing its interests 
from day to day. Its results last year were 
of a nature to satisfy all connected with it and 
proved that a most symmetrical growth is tak- 
ing place. 

Among the things accomplished last year was 
an increase in membership to over ten thou- 
sand, in insurance in force to over fifteen 
million, and in assets to over one million. The 
new business issued was over five million, of 
which there was added to the amount in force 
more than four million, indicating a remarkably 
high degree of persistency. The gains in finan- 
cial strength are shown by increased assets of 
almost a quarter of a million and an addition 
to surplus of over forty thousand dollars. A 
favorable mortality rate was experienced, the 
actual deaths being less than in the preceding 
year, although there was over four millions 
more in force. 

The Masonic Mutual Life Association is a 
clean-cut, progressive institution, confining its 
operation to a select class—only master Masons 
being accepted. It is managed with vigorous 
economy and is furnishing sound insurance at 
the lowest possible cost consistent with safety. 


Great Southern Life Increases Capital 

At the annual meeting of the stockholders of 
the Great Southern Life of Houston last week 
it was voted to increase the capital stock from 
$500,000 to $600,000, and to create a fund of 
$150,000 from surplus derived from the sale of 
the stock. This fund is to be used in acquir- 
ing new business or the purchase of business of 
other companies. The directors authorized the 
payment of a six per cent dividend to stock- 
holders. The new issue of stock is to consist 
of 10,000 shares of ten dollars per value each, 
to be sold at not less than $25 a share. In his 
annual report, President O. S. Carlton said that 
the company had earned twelve per cent net on 
its capital stock during 1916. The gross assets 
at the close of the year were about $3.000,000 
and the outstanding insurance in force amounted 
to more than $42,000,000. The company is now 
operating in six States. The officers and direc- 
tors were re-elected. 


Boston Mutual Life Directors 

At the annual meeting of the Boston Mutual 
Life Insurance Company of Boston, last Tues- 
day, several additions were made to the board 
of directors, as follows: Edward G. Graves. 
former surveyor of the port; Charles H. Keith, 
president of the New England Box Company of 
Greenfield; Robert Luce, formerly Lieutenant- 
Governor of Massachusetts; Seward Jones, 
trustee of the Danvers State Hospital, and W. J. 
Mandel of Cambridge, former cashier of the 
Eliot National Bank. Dr. Percy G. Browne was 
elected medical director to succeed the late Dr. 
Frank E. Allard, while Dr. Carl E. Allard suc- 
ceeds Dr. Browne as assistant medical direc- 
tor. Patrick J. Lane was elected claim ad- 
juster. 
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INSURANCE AND WAR 


Activities of the Prudential of London 
During the Past Year 








MANY WAR CLAIMS PAID 





Assistance ‘in Financial Crisis—Field Men in 
Military Service—Other Items of Interest 


Just to what extent the service of life in- 
surance companies might be utilized in national 
catastrophes is exemplified by the experience of 
the old Prudential Assurance Company of Lon- 
don. That sound old institution at the close 
of 1916 had 21,305,330 industrial policies in force 
assuring £284,089,214. During the year claims 
amounting to £4,005,251 were paid, of which 
£827,879 was directly due to the war. Thus it 
appears that war mortality among industrial 
policyholders constituted more than twenty per 
cent of the total mortality In the ordinary 
branch the company had 927,949 policies in force 
for £103,135,302. Death claims during the year 
amounted to £1,554,678, of which £249,689 was 
due directly to the war. Thus again the war 
mortality appears to be about twenty per cent 
of the total. In both branches the war claims 
were 52,433 in number and £1,077,568 in amount, 
while the total paid since the beginning of the 
war number about 88,000 and more than £1,- 
860,000 in amount. 

Despite the fact that the company was ham- 
pered in its development work by serious cuts 
in the number of employees both in the offices 
and outside on account of military or other 
government service, a gain was made in the in- 
surance account of the industrial branch. Just 
how great the company’s service to the Govern- 
ment was is evidenced by the fact that persons 
engaged in the office and agency work of the 
company to the number of more than 10,000 
have enlisted in the Government service. The 
premiums received in the industrial branch 
amounted to £8,897,723, representing an in- 
crease of £391,660 over 1915. In the ordinary 
branch the number of policies written was 48,- 
258, covering £5,080,989, representing a decrease 
of 20,527 in number and £1,538,229 in amount 
when compared with the record of 1915. The 
total premium income of this branch was £5,- 
230,170, an increase of £72,654. 

The assets of the company are now approach- 
ing the £100,000,000 mark, and at the close of 
the year amounted to £99,123,746. Listed among 
these assets are British Government securities 
to the amount of £17,775,000, of which £7,000,- 
000 assisted in the Government scheme of financ- 
ing the war. The gain in assets during the year 
was £4,328,947. 

In commenting upon the record of the past 
year, the chairman of the board of directors, 
Sir Thomas Dewey, said, in part: 

As you are aware, the directors, at the out- 
break of hostilities, made the voluntary con- 
cession that they would waive the extra pre- 
miums for war risks on practically all policies 
existing at that date. This course the directors 
have continued down to the present time, and 
will continue so long as it is in their power. 
During the year the war claims paid amounted 
to £1,077,000, or nearly double the amount for 
the previous year. Our war claims approxi- 
mate to one-third of the fatal casualties; and 
though these have been less numerous of late, 
our total payment through war claims will 
doubtless reach £2,000,000 by the end of this 
month (March) on 90,000 lives. As against the 
very heavy war claims, we have to set some 
considerable relief, which has resulted from the 


light rates of mortality which were common in 
civilian ranks during 1916. It is estimated that 





Casualty, Surety, Etc. 


the number of Prudential policyholders now 
serving in His Majesty’s forces exceeds 2,000,- 
000. This year’s campaign must, we fear, be 
more costly in human life than those of the 
preceding years, and we anticipate that in the 
coming year war claims will be again largely 
increased. 


It is interesting to note in this connection 
that Sir Thomas Dewey was frequently con- 
sulted by the Chancellor of the Exchecquer in 
solving the problems of financing the Govern- 
ment through the series of crises arising out 
of the war. That the insurance man’s advice 
proved most valuable has been conceded by 
many high Government officials. In the latest 
war loan plan, Sir Thomas Dewey was con- 
sulted and he showed the way in which this 
“Victory Loan’ could be best handled. Inci- 
dentally, the Prudential has applied for £25,- 
000,000 of that loan and heads the list of indi- 
vidual subscribers with priority and amount. 


“Finance and Life Insurance” 

A work of special interest to all those who 
have to deal with matters of finance and life in- 
surance has been prepared by William A. Dud- 
ley, a member of the Missouri bar, and a copy 
sent to us by The Insurance Monitor. In the pre- 
tace to the book the author states that his ob- 
ject was to provide the data and information 
necessary to readily advise clients as to the 
value of securities, incomes, insurances, estates 
and other instruments of finance and invest- 
ment. A perusal of the book shows that this 
has been thoroughly accomplished through the 
presentation of forty-three of the most im- 
portant tables used in finance and life insur- 
ance. The scientific principles involved are not 
discussed nor gone into, but rules for the prac- 
tical application of the tables are so clearly 
laid down as to make them easy of compre- 
hension. Insurance students and employees 
will also find the book useful. Finance and Life 
Insurance—the title of the work—contains 218 
pages of text and tables, bound in cloth, and 
sells at $5 per copy. Orders for the book can 
be filled by The Spectator Company. 


Life Notes 


—W. W. Thompson, receiver for the Royal Life of 
Chicago, has paid the first dividend of twenty-five 
per cent on allowed claims. 

—Alexander McCabe, who has been private secre- 
tary to ex-Governor Hiram W. Johnson of California, 
has been appointed Insurance Commissioner of Cali- 
fornia, succeeding J. E. Phelps. 

—The adjourned meeting of the National Conven- 
tion of Insurance Commissioners will be held at the 
Chamberlin Hotel in Des Moines on Tuesday, Wed- 
nesday and Thursday, April 16, 17 and 18. 


—David J. Brent, assistant superintendent of the 
Prudential Life, died on Wednesday, March 14, at 
his home in Newark. Mr. Brent was sixty-four years 
old and had been with the Prudential for twenty 
years. 

—Edgar Bethune Ward, formerly vice-president of 
the Prudential, died on Saturday, March 17, at his 
home, East Orange, N. J. Mr. Ward was sixty-eight 
years old and his first connection with the Prudential 
was as its counsel. 


—Guilford A. Deitch, insurance lawyer of Indian- 
apolis, has taken offices in the Reserve Loan Life In- 
surance Company building at 429 North Pennsylvania 
street, Indianapolis. Associated with Mr. Deitch are 
Frank G. West and Russell C. Fish. Mr. Deitch is 
general counsel for the Reserve Loan Life. 

—Bruce T. Bullion of Conway, Ark., who has been 
Deputy Insurance Commissioner of Arkansas, has been 
made Insurance Commissioner and Fire Marshal. He 
has appointed Felix G. Lindsay of Bentonville as 
assistant fire marshal and W. B. Hollingsworth of 
Hampton as Assistant Insurance Commissioner. 
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Strong Objection to Proposed Scheme 
for Compensation Monopoly 





MANUFACTURERS OPPOSE MOVE 





Massachusetts Employees Asks No Monopoly— 
Details of Recent Hearing 


Strong opposition continued to be shown at 
the continued hearing on the proposed legis- 
lation on workmen’s compensation insurance at 
the Massachusetts State House last Wednesday, 
at least in so far as the majority report of the 
recess compensation commission is concerned in 
advocating a monopoly. Manufacturers from all 
over the State voiced their decided opposition 
to the paternalistic feature of the bill and as- 
sured the committee that they would rather pay 
a little more for protection, if necessary, and 
have the right of insuring in whatever carrier 
they chose than to be forced by legislative en- 
actment to take the single carrier proposed in 
the bill. 

Various labor representatives and others who 
appeared individually spoke against the mono- 
polistic phase of the bill, asserting that they 
were well treated at the present time and that 
they are satisfied to have the present system 
continued. The position of the Massachusetts 
Employees Insurance Association, the company 
which is recommended by the recess commis- 
sion to take over the entire business of the 
State, was stated by the company’s attorney, 
Samuel Pillsbury, who said that the associa- 
tion believes that the business of workmen’s 
compensation insurance can be carried on best 
by the mutual companies and that his associ- 
ation does not ask for a monopoly in the busi- 
ness. He believes that workmen’s compensa- 
tion is a social question purely and that it 
should not be treated as an ordinary insurance 
problem. 


Guardian Casualty and Guaranty 
Company 

During the year 1916 the Guardian Casualty 
and Guaranty Company of Salt Lake City wrote 
premiums of $2,060,900, being more than twice 
the amount reported in the previous year. This 
may be taken as an indication of aggressive 
management. The assets of the company in- 
creased during the year to $1,285,908, against 
which there are liabilities of $757,349, leaving 
a surplus on policyholders’ account of $528,559. 
Since the beginning of the year additional sur- 
plus funds of $150,000 have been subscribed, 
thereby still further adding to the fianancial 
strength. The company holds reserves for losses 
$265,187, and for reinsurance $283,865. 

The company engages in a number of casualty 
and miscellaneous lines, including personal ac- 
cident and health, burglary, plate glass, lia- 
bility surety and workmen’s compensation. Its 
officers are: W. S. McCornick, president; Reed 
Smoot, vice-president; Geo. E. Cutler, vice- 
president; and general manager; L. B. Mc- 
Cornick, treasurer; Thomas W. Sloan, secre- 
tary, and T. E. Newman, assistant secretary. 


Agents Against Acquisition Cost Restriction 

Agents for compensation insurance compa- 
nies are naturally very much interested in the 
recommendation of Insurance Superintendent 
Phillips of New York that the commission cost 
of compensation insurance be limited to ten 
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per cent. He proposes to permit a larger com- 
mission on small policies, with a sliding scale 
of lower commissions on large policies, so as 
to secure a general average of ten per cent. 
The executive committee of the National Asso- 
ciation of Casualty and Surety Agents will meet 
in Chicago Tuesday, to consider this recom- 
mendation. The association’ has been given the 
privilege of representation at the hearing on 
the proposed reduction, to be held at Albany, 
Thursday, March 22. Superintendent Phillips’ 
recommendation was that acquisition expense 
should be limited to ten per cent. If this is to 
include home office and other_expenses, the 
agents say that it is impracticable, but that if 
it merely covers the commission cost they be- 
lieve that a satisfactory arrangement can be 
worked out. 


Texas Compensation Law 

Another important measure enacted by the 
Texas Legislature is the bill drafted by former 
State Senator T. H. McGregor, at present chair- 
man of the State Industrial Accident Board, 
which amends the Workmen’s Compensation 
Law. This bill meets the objections and de- 
fects in the original law enacted by the Thirty- 
third Legislature, and cures the objection found 
to it by the higher courts. One of the im- 
portant features of the present bill, which has 
just been passed by both branches of the legis- 
lature, is that which automatically places an 
employee under its provisions unless he notifies 
the employer within five days of his employ- 
ment that he does not desire protection under 
the law. The measure is also so designed as 
to practically force all employers and all em- 
ployees in Texas to come under its provisions. 
During the consideration of this measure in the 
legislature, an effort was made to abolish the 
State Industrial Accident Board, which is a 
creature of this law, but it failed, as also did 
an attempt to increase the salaries of the mem- 
bers of the board. The new law is agreed to 
by the employers, the insurance companies 
writing workmen’s compensation insurance, and 
also by the labor interests of the State. The 
bill having the emergency clause becomes ef- 
fective immediately upon receiving the approval 
of the Governor. 


Special Deposits Ruling 
The committee on assets of insurance com- 
panies of the National Convention of Insurance 
Commissioners has made its report on the de- 
posits required by the States of Ohio and Ten- 
nessee in accordance with the action of the con- 
vention at its December, 1916, meeting, by 
which its reports are to be considered as the 

action of the convention as follows: 


Ohio.—The deposits required of foreign surety 
companies made prior to April 1, 1902, are spe- 
cial. All deposits made since that date are 
general. 

Tennessee.—Deposits made by foreign surety 
companies are special. Such deposit is not re- 
quired in the case of a foreign surety company 
having a general deposit in some other State 
of $200,000. 

The Insurance Department of New Jersey 
asked the committee on assets of “insurance 
companies to invesigate and report as to the 
deposit required of surety companies by the 
South Dakota Law. The committee has voted 
that this is a general deposit. 


Business Mens Accident of Kansas City 


The progress of the Business Mens Accident 
Association of Kansas City during the present 
year ts reflected by the report of that organiza- 
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tion on its operations during February, appli- 
eations numbering 4198—an increase of nearly 
1000 over the corresponding month of 1916. The 
total applications for the first two months of 
this year amount to 7441—an increase of thirty- 
five per cent over 1916. The total amount of 
claims paid since organization amount to $1,- 
021,170, this mark having been reached by the 
payment of $30,629 during February. 

F. J. Fleming wrote 279 applications in Feb- 
ruary, making his total for January and Febru- 
ary 488. Last year Mr. Fleming headed the B. 
M. A. A. 1000 Club. 


Casualty Notes 
—The new workmen’s compensation bill has passed 
the Kansas House and is now pending in the Senate, 
with every probability of its becoming a law. 
—The California Mutual Life and Accident has 
been incorporated at Los Angeles under the California 
mutual assessment laws. 


—The Casualty Underwriters Association of New 
Jersey will hold its annual banquet at the Robert Treat 
Hotel in Newark, Thursday evening (to-night), March 
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—The United States Treasury Department has re- 
voked the authority of the Pacific Coast Casualty of 
San Francisco to transact government fidelity and 
surety business, 


—The Indiana workmen’s compensation law has been 
amended to reduce the waiting period from 14 to 7 
days. This will add materially to the cost of compen- 
sation insurance. 


—Arthur G. MacAinsh has been named as manager 
of the accident and health department of Fidelity and 
Deposit of Baltimore at New York in place of J. 
Albert Campbell, resigned. 


—The Etna Accident and Liability has been 
authorized by the Connecticut Legislature to change 
its name to the A&tna Casualty Company and to in- 
crease its authorized capital stock to $10,000,000. 


—C, T. Gray has been made vice-president of the 
European Accident, succeeding A. S. Boyd, resigned. 
Mr. Gray was formerly superintendent of the fidelity 
and surety department of the Republic Casualty of 
Pittsburg. 


—The United States Treasury Department has re- 
voked the authority of the Equitable Surety of St. 
Louis, the New England Casualty of Boston and the 
New England Equitable Insurance Company of Bos- 
ton to write federal bonds. 


—For men who have had experience in liability and 
workmen’s compensation insurance an opportunity to 
form an excellent connection as a resident manager 
is offered by the party who advertises in another 
column, Territagy is open for two such men in 
Pennsylvania and Delaware. 


—George L. Forest, who managed the industrial 
branch of the United States Casualty of New York, 
prior to the reinsurance of that business, has secured 
control of the New York Safety Reserve Fund of 
Syracuse. Mr. Forest has been with the North 
American Accident of Chicago. 

—The Continental Casualty Company, Chicago, has 
been licensed by the New York Insurance Department 
to write automobile and general liability lines in the 
State of New York. J. H. S. Brewster & Co, have 
been appointed general agents for Greater New York 
and Northern New Jersey for the liability lines. 

—The Pacific Mutual Life has stopped issuing acci- 
dent insurance to persons who are members of mili- 
tary or naval organizations or who contemplate join- 
ing. Such persons now having insurance, their policies 
will be continued, but claims arising out of the war 
hazard will be pro rata. 


—Postmaster Charles G. Patten of New York has 
forwarded to Washington a bond for $200,000 guar- 
anteeing his honesty while in office. The bond was 
furnished by the National Surety Company. It was 
signed last Saturday in the post office, after having 
been specially drafted in Washington. This is the 
first time the bond of any New York City postmaster 
has been furnished by a corporate surety. Bondsmen 
of previous New York postmasters have always, here- 
tofore, been personal friends, 
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NEW YORK SURVEYS 

A Novel Plan.—A circular has been re- 
ceived by most of the companies, and brokers, 
too, from a firm engaging in the making of 
diagrams for insurance purposes, coupled with 
suggestions of facilities for appraising values. 
The latter is not a novel proposition, but the 
combination is an advance step. 








Explosion Losses.—Apropos of losses on 
policies covering damage by explosion, which 
have become quite common since the Black 
Tom Island disaster, the returns upon that 
class of business for the year 1916 have been 
reported by several of the leading offices which 
has engaged in that venture. The returns are 
astonishing, as witness: the Hartford, pre- 
miums $23,734, losses $227; North America 
of Philadelphia, premiums $13,728, losses 
none; North British and Mercantile, premiums 
$22,503, losses $301; National of Hartford, 
premiums $10,211, losses $40, with others in the 
same proportion. 


Underwriters Club.— The Underwriters 
Club has decided to close its doors on April 
1 and go out of business practically the day 
previous. The directors asked for a vote on 
several questions involving the future of the 
club, and received replies that were deemed 
unsatisfactory, and the decision to cease busi- 
ness was announced. There had been some 
uncertainty about the continuance of the enter- 
prise for several months, and when the old 
officers were dispossessed and a new set ap- 
pointed some of the old members lost their 
interest. There was a resolute effort to in- 
crease the membership but it was a dismal 
failure. 

Legislature’s Deliberations.—The Legisla- 
ture will have to act very soon upon several 
pending bills which are hostile to the revenues 
of companies. Some are general in their ap- 
plication, and some have only a limited effect. 
Taxation seems to be in the air, and even the 
Governor is not opposed to increased taxation. 
The argument is that if other property and 
franchises are to be taxed higher, then insur- 
ance incomes of all kinds should not escape. 
We cannot predict the end, but if the com- 
panies escape it will be a welcome experience. 


Sprinklered Risk Losses.—The losses upon 
sprinklered risks during the winter were ab- 
normal, and the companies writing $50,000 and 
$100,000 lines on merchandise at rates only 
one-quarter of their rates of a few years ago 
have been sickened by the losses. The factory 
mutuals have conquered the danger in sprink- 
lered risks by adhering to their fundamental 
requirement of isolation. This is a safety 
measure which is not easily obtained in cities 
with crowded blocks, and hence the factory 
mutuals have escaped the losses which have 
given the stock companies such a woeful ex- 
perience. 

Sprinklered Losses Heavy.—The losses 
since the beginning of the year in sprinklered 
risks in the West have been unusually severe, 
estimated by some as high as $14,000,000. The 
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underwriters have not been hit so hard as 
might have been expected, but the amounts 
credited to the individuals and firms engaged 
in reciprocal insurance are quite unusual in 
comparison with their light losses for several 
years. The companies which are daft on 
sprinklered risks are surprised that in the case 
of a Minneapolis sprinklered risk upon which 
a claim of $500,000 was made is to receive a 
reduction in rates. The losses do not appear 
to dampen the love of underwriters for sprink- 
lered risks. 

Explosion Hazards.—There is still a re- 
luctance to take over new or even to continue 
risks subject to explosion. One of the inci- 
dents of the day is the general refusal to ac- 
cept lines on the hull of the North German 
Lloyd steamer Kronprincess Cecilia, held in 
custody by the Government officials in a suit 
by the Guaranty Trust Company of this city. 
Owing to the disabling tactics of the Germans 
the marine underwriters evidently are afraid 
of some new development in that line on the 
part of the officers who assisted in the dis- 
abling tactics. Doubtless the German Minis- 
ter who left us a few weeks ago is free from 
suspicion in the Cecilia case. Now let un- 
derwriters fight shy of the risk. 

Occupancy Classifications—The National 
3oard has amended its classification for re- 
ports of losses to its actuarial bureau, so as 
to reduce the headings for “occupation” and 
the loss report from 960 to 196 heads. This is 
a step which is distinctly an improvement 
over the methods of the work. Probably ex- 
perience will justify further amendments be- 
fore the system is reduced to a permanent 
basis. The agreement upon a classification is 
a rare gift for any committee. Left to any 
number of single experts there would be, and 
is, a wide difference among them, but the Na- 
tional Board has chosen to leave classification 
to one committee who already understand how 
to compromise their differences. 


CHICAGO AND THE WEST 


Aetna Reunion.—The annual reunion and 
conference of the Western field men of the 
vEtna of Hartford was held:last week in Chi- 
cago, concluding with a dinner at the Union 
League Club on Thursday evening. 

Fire Insurance Club Meeting of March 13. 
—R. W. Campbell, general counsel and chair- 
man of the safety committee of the IlIlinois 
Steel Company, delivered an illustrated lecture 
on Tuesday evening, March 13, before the Fire 
Insurance Club of Chicago, his subject being 
“The National Safety Movement.” Mr. Camp- 
bell is a former president of the National 
Safety Council. 

Illinois State Fire Marshal Issues An- 
nual Report.—W. H. Bennett, Fire Marshal 
for Illinois, shows in his annual report that 
15,693 fires were tabulated by the department 
in 1916, and that the fire loss for the same 
period was $13,485,083. The total deaths from 
fires was 275, 76 of which were due to clothing 
being ignited by stoves and furnaces, 52 to 
gasoline explosions, 39 to burning buildings, 
and 36 to clothing ignited from bonfires. 
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Lightning caused 705 fires, entailing a property 
loss of $886,977; sparks caused 1861 fires, with 
a loss of $872,366; defective flues and chim- 
neys caused 1440 fires, with a loss of $795,170; 
overheated stoves and furnaces caused 1131 
fires, with a loss of $624,404. The number of 
suspicious fires investigated was 410, and 290 
were shown to be incendiary. Seventy-five ar- 
rests were made, 42 indictments returned, 52 
cases tried and 37 convictions obtained. Forty- 
six cases are still pending. 

Cook County Field Club Holds Meeting. 
—The Cook County Field Club held a meeting 
last week in Chicago, and listened to a talk on 
“Fire Prevention” by W. S. Hoopes, Assistant 
State Fire Marshal. A luncheon at the Great 
Northern hotel followed the talk, and after the 
luncheon Carl Aizen, of the Royal and one of 
the members of the club, entertained the mem- 
bers with an account of his recent trip to 
Panama. 

Ernest Palmer Talks to Legal Club.— 
Ernest Palmer, assistant counsel of the Na- 
tional Board of Fire Underwriters, delivered a 
lecture on “State Regulation of Fire Insur- 
ance Rates” before the Legal Club of Chicago 
on March Io. 

F. C. McDiarmid Makes Change.—l’. C. 
McDiarmid, superintendent of the automobile 
department of the Western branch of the 
London and Lancashire Fire, has accepted a 
similar position with the American Central 
for the entire country. 

Underwriters Salvage Company’s Annual 
Meeting.—The annual meeting of the Under- 
writers Salvage Company was held last week 
in Chicago. The following officers were 
elected: President, H. C. Eddy; vice-presi- 
dent, E. G. Halle; secretary-treasurer, A. R. 
Monroe; manager, W. P. Forbush; assistant 
manager, George D. Frase. Directors, Thomas 
Ek. Gallagher, A. G. Dugan, George M. Love- 
joy, W. S. Warren, Charles L. Hecox. 


A. S. Nathan & Co. Get New Agency.—— 
A. S. Nathan & Co. have been given a Chicago 
agency for the Pennsylvania Fire. 


BOSTON AND VICINITY 

Massachusetts Legislation.—The joint leg- 
islative insurance committee has made a broad 
amendment to the laws governing insurance 
at the request of Insurance Commissioner 
Hardison, who asked for greater discretion in 
the licensing of new insurance companies. 
This request was undoubtedly inspired by the 
Commissioner’s experience in dealing with a 
number of mutual fire insurance companies 
which recently went into the hands of a re- 
ceiver. The insurance committee has also 
favorably reported the bill introduced at the 
request of President McClench of the Massa- 
chusetts Mutual Life. seeking authority for his 
company to engage in the business of annuities. 
The valued policy bill and the bill tinkering 
with the standard form have been voted leave 
to withdraw, as has also the bill providing for 
the exemption of industrial life insurance ap- 
plicants from examination. 

Ralph Sweetland Honored.—Ralph Sweet- 
land, who for some years has been the engi- 
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neer in charge of the New England Insurance 
Exchange, was last week paid the compliment 
of being elected assistant secretary of the Ex- 
change. He has had supervision of the im- 
proved risks department since it took over the 
work of the factory improvement committee, 
and his work has been universally recognized 
as being of a very high order. 


Open Marine Branch.—Kaler, Carney, 
Liffler & Co. have established a marine depart- 
ment, which will be in charge of George M. 
Richards, for many years identified with the 
Boston Insurance Company. The department 
will be ready for business on April 2, and poli- 
cies on inland and ocean risks will be written 
through the Agricultural of Watertown and 
the Westchester of New York. 


Insurance Bills in Massachusetts.—While, 
of course, the chief interest in the Legislature 
centered upon the bill which proposes to put 
workmen’s compensation into a State-con- 
trolled monopoly, there are a number of other 
bills pending. The reciprocal interests intend 
to make a sharp fight to legalize their business, 
and it is stated that there will be another 
public hearing on it. The bill prohibiting the 
issuance of a conditional draft in settlement of 
a fire loss was passed by a small majority in 
the House over the insurance committee’s re- 
port on its first reading; but this is not re- 
garded as serious, since little attention was 
paid to it. It is not believed that the com- 
pulsory health bill, the Governor’s pet meas- 
ure, has any chance of becoming legislation, at 
least this year. 


Insurance Society Banquet Plans.—The 
Insurance Society of Massachusetts is prepar- 
ing plans for its first annual dinner at the City 
Club, the dinner committee comprising a large 
number of the younger men identified with 
the business in Boston. The tentative list of 
speakers includes ex-President William H. 
Taft, Governor Samuel McCall of Massachu- 
setts, Mayor James M. Curley of Boston, Wal- 
ton L. Crocker, vice-president of the John 
Hancock; E. G. Richards, United States man- 
ager of the North British and Mercantile, and 
several others. President Charles H. Nudd 
will be toastmaster. 


Hercules Fire Now Organizing 
The Hercules Fire Insurance Company is be- 
ing organized at Oklahoma City, Okla. The 
authorized capital is $1,000,000. The president 
of the company, Lowry Vahey, writes THE 
SPECTATOR as follows: 


This company is chartered under the laws of 
the State of Delaware, owing to the Oklahoma 
law, providing a tax of two per cent for foreign 
companies, that is, companies of foreign coun- 
tries or other States, on the premium income 
derived from this State. 

Therefore, under the reciprocal laws of other 
States a domestic corporation will be compelled 
to pay two per cent on the premium income re- 
ceived from other States, which will be a 
serious drawback. Consequently, while the 
company’s executive and chief offices will be lo- 
cated in Oklahoma City, we will operate under a 
Delaware charter, as we expect to derive the 
larger portion of our income from the Middle 
or Western States. 


—C. G. and James J. Boland have withdrawn from 
the organization of the Guaranty Fire of Scranton. 
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The Munich Reinsurance Company, Munich, 
Bavaria 

The United States branch of the Munich Rein- 
surance Company of Munich, Bavaria, now has 
a greater amount of assets than ever before, 
and last year considerably exceeded its best 
previous year as regards volume of net 
premiums, The strength of the American 
branch of the Munich Reinsurance Company is 
shown by:the fact that it now has $9,127,080 of 
resources, with a surplus of $1,699,063. Both of 
these amounts represent substantial increases 
over similar items a year ago, the gain in assets 
having been over $580,000, while that in surplus 
was more than $176,000, notwithstanding the 
fact that the American branch remitted over 
$360,000 to the home office in 1916. The company 
also increased its premium reserve last year by 
$281,000, its premium income having advanced 
very nearly $200,000 during the year, and reached 
the sum of $7,643,069. During the past ten years 
on a volume of premiums reaching nearly $55- 
000,000, the company’s combined loss and expense 
ratio was under 89 per cent. This is certainly 
an excellent record and indicates a most careful 
and progressive management. 

The United States manager of the Munich Re- 
insurance Company is Carl Schreiner, whose 
chief office is in Hartford, Conn., while Otto 
Ehmann is secretary of the American branch. 
The company’s United States trustees are 
Walter T. Rosen of Ladenburg, Thalmann & Co., 
Isaac N. Seligman of J. & W. Seligman & Co., 
and Hermann Sielcken of Crossman & Sielcken, 
all of New York. 

As of June 30, 1916, the home office statement 
of the Munich Reinsurance Company exhibits 
data which will be read with interest by fire 
underwriters in this country, where the Munich 
transacts so large and important a business. On 
June 30, last, the Munich reported assets agegre- 
gating $80,909,729, an increase of over $5,000,000 
during the previous year. Its reserve for un- 
earned premiums was then $45,724,831 (an in- 
crease of about $3,000,000), and its net surplus, 
beyond its capital of $7,500,000, and all liabilities, 
was $9,726,082. During the year the company 
paid $750,000 for dividends to stockholders. This 
sum is the same as the amount paid in the pre- 
ceding year. 

The Munich Reinsurance Company, the lead- 
ing reinsurance company of the forld, has made 
great progress in recent years as to volume of 
business transacted, profits and increasing finan- 
cial strength. The growth of the company in 
the last sixteen years is concisely shown by the 
comparison of some of the essential items from 
its statements presented below: 
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1900-01 $14,679,171 $3,687,500 $467,444 $250,000 
1901-02 16,497,956 3,937,500 535,014 250,000 
1902-03 16,266,421 4,250,000 719,210 312,500 
1903-04 19,818,382 4,312,500 521,505 312,500 
1904-05 20,372,875 4,500,000 838,694 375,000 
1905-06 21,667,250 4,312,500 115,442 187,500 
1906-07 238,378,339 4,750,000 884,551 250,000 
1907-08 28,768,197 2,125,000 911,531 312,500 
1908-09 23,177,570 5,500,000 1,028,888 375,000 
1909-10 26,078,312 7,076,708 1,570,799 492,187 
1910-11 27,908,604 8,214,439 1,687,152 644,531 
1911-12 30,196,331 8,464,439 1,348,760 703,125 
1912-13 31,500,996 8,714,439 1,455,460 750,000 
1913-14 32,360,307 8,714,489 1,246,649 468,750 
1914-15 30,507,893 8,964,439 1,906,966 = 750,000 
1915-16 33,791,923 8,964,439 1,665,204 750,000 


Be a ees 
$16,903,269 $7,183,593 
From the above statistics it is clear that the 
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company has been most carefully and success- 
fully guided by those in charge of the adminis- 
tration of its affairs,, and that the resources 
protecting its contracts are increasing year by 
year. It will be noted that the company, during 
the past sixteen years, has only distributed 
about 42 per cent of its net profits as dividends, 
the balance having been placed in surplus and 
reserves for the additional protection of its 
clients. 

While in the United States fire reinsurance 
constitutes the bulk of the company’s business, 
in Europe it guarantees reinsurance on policies 
issued by direct-writing companies on life, acci- 
dent, fire, marine, hail, fidelity, surety, steam 
boiler, plate glass, tornado, elevator and burg- 
lary risks. 

Arkansas Legislation 

The Arkansas House passed a bill by Repre- 
sentative Holloway to raise the rate of taxation 
on all insurance companies from one and one- 
half to two per cent on the gross premium re- 
ceipts. 

The Senate killed the bill to abolish the 
Arkansas Actuarial Bureau by a vote of 18 to 
15, and the following day reconsidered, by a 
vote of 18 to 14, which leaves it on the calendar, 
subject to further action. 

The principal speech against the bill was 
made by Senator Caldwell, who declared that 
the small property owner is not among those 
who are opposing the bureau. He asserted that 
the opposition is coming from the large cotton 
compresses. 

Automobile Claim Cases 

The counsel for the Eastern Automobile Un- 
derwriters Conference, who had charge of the 
investigation of fraudulent claims, has reported 
that one gang doing business in New York, un- 
der the name of the Moon Auto Sales Company, 
had collected $175,000 from the companies in 
fraudulent claims. Sixteen convictions of mem- 
bers of the gangs have already been secured. 
The report severely criticises the loose adjust- 
ment methods followed by some of the com- 
panies, charging that they are placing almost 
a premium on fraud by their methods. 


Returning to South Carolina 
The following companies which withdrew from 
South Carolina last year have been licensed 
since February 23: National Westchester, Dixie 
Orient, London and Lancashire, Royal, Sterling, 
Citizens, Hartford, Scottish Union and National, 


Security, Queen, American Central, British- 
America, Western Assurance, National Union, 
Fire Association, 4tna, Massachusetts Fire and 
Marine, Camden, Providence Washington, Fire- 
mans Fund, Connecticut Firemens, Girard, Nor- 
wich Union, Northern Assurance, Liverpool and 
London and Globe, Continental, American Eagle 
and Fidelity Phenix. The following are in pro- 
cess of being licensed: Agricultural, German Al- 
liance, German-American, Globe and Rutgers, 
North British, Phenix, Sun, Yorkshire and North 
River. 


Western’ Union Meeting 

The committee appointed to prepare a pro- 
gramme for the semi-annual meeting of the 
Western Union, to be held in Philadelphia April 
11 and 12, has completed its work. In addition 
to the reports of the officers and standing com- 
mittees, it schedules a report on the commit- 
tee on general cover contracts, with Dugan and 
Carr of the Hartford as chairmen; fire covers 
on inland marine policies, Clarence F. Low, 
Liverpool and London and Globe, chairman, and 
the memorial committee for the late Edward 
T. Campbell of the American Central Fire, A. H. 
Wray, chairman. It is expected that several 
questions connected with co-operation, large 
cities, etc., will come up as a result of the re- 
ports of the governing, conference and other 
committees. 


Minnesota Field Changes 

The Hartford Fire has divided its Minnesota 
field. George P. Pierce, who has been special 
agent for the company, will have Northern Min- 
nesota, and Arthur B. Johnson, who has been 
with the Springfield in the State, will have 
Southern Minnesota. The special agent for 
South Dakota formerly looked after some of 
the southwestern territory in Minnesota, but 
South Dakota will be an independent field here- 
after. 

Continental Changes Announced 

The Continental of New York has announced 
’two important changes in its New York city 
department. William Schaeffer, who has been 
with the company for about fifteen years, has 
been appointed manager at Brooklyn. Arthur 
C. Hornickel has been appointed chief counter- 
man for the company in the New York local 
department. 


New Directors of Pennsylvania Fire 
Four new directors have been elected by the 
Pennsylvania Fire, representing the North 
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British and Mercantile interests, which re- 
cently purchased control of the company. The 
new directors are E. G. Richards and Joseph 
F. Hastings of the North British; Roland L. 
Taylor of William A. Read & Co., the bankers 
who bought the control; and Joseph Wayne, Jr., 
president of the Girard National Bank of Phila-- 
delphia. 


Fire Notes 

—The Ohio Senate, on reconsidering House Bill 325, 
permitting reciprocal insurance in Ohio, has passed 
the measure by a substantial margin. It is expected 
that the Governor will sign the bill. 

—The Merchants National Fire of Chicago has been 
licensed in Indiana and has appointed C. O. Hefiley, 
formerly with the Westchester Fire of New York, as 
head of the field forces in that State. His head- 
quarters are at Logansport, 

—C. N. Bishop, Chicago manager for the Northern 
of London, who has been absent from his offices for 
many months on account of illness, is now taking treat- 
ment at French Lick Springs, Ind., after which he will 
resume his duties at the office in the Insurance Ex- 
change. ° 

—The stockholders of the Fire Association have 
approved the recommendation of the directors that the 
capital stock be increased from $700,000 to $1,000,000, 
the new stock being issued at a premium so as to 
materially increase the surplus. : 

—The New York Insurance Department has issued 
a pamphlet setting forth in detail the differences be- 
tween the present standard policy form and the pro- 
posed form. In his annual report to the legislature, 
Superintendent Phillips recommended the adoption of 
the proposed form, 

—In view of the continued illness of Chairman 
Frederick E, Warner of the Organization Committee 
of the National Association of Insurance Agents, 
E. M. Allen of Helena, Ark., has been made vice- 
chairman of the committee and will handle the work 
for the time being. 

—The Insurance Federation of the State of New 
York has supplied its membership with buttons bearing 
pictures of ‘“‘Minute Men,” together with the initials 
of the Federation title and the motto “In Union is 
Strength.” The ‘‘Minute Men” are used as types for 
the membership of the Federation, as the latter be- 
lieves in preparedness to defend the liberty of indi- 
vidual action, and to prevent the transaction of the 
business of insurance by the State. 

—The Senate committee on finance has reported 
favorably upon the bill recently passed by the House 
prolonging the life of the War Risk Insurance Bureau 
to September 1, 1918. The committee added to the 
bill as passed by the House an amendment increasing 
the appropriation for the Bureau from $5,000,000 to 
$15,000,000, and a further provision authorizing the 
3ureau to retain its profits in the war risk fund, in- 
stead of turning them back into the treasury. 














Save Yourself Time, Trouble, Mistakes 
BY USING . 


The Lost Policy Certificate 


Send for sample, or $2.00 for a trial order of 100. 


CAREY & ZIMMERMAN, Cincinnati 


Endorsed by Insurance Departments, Company Officials, 
and Fire Agents Everywhere. 
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214 Insurance Salesmen 


have used Hull's Insuranve Sales Letters. One man wrote $12,000 from 100 letters mai!ed. 
An official of one Insurance Company writes “I want you to know how thoroughly weli 
pleased I am with the insurance sales letters. They cover the ground —, and | 
shall be able to make effective use of them.” Life, Accident, Partnership and Corpora- 
tion insurance salesmen request particulars—ask for folder 11A. 


William S. Hull. Madison, Conn. 





























Company Representation Wanted 








An office with an established Agency Plant in Eastern 
Pennsylvania could use two good Fire Insurance Companies. 


Address, “G. T. F.,”” care of The Spectator, 
P. O. Box 1117, New York City, N. Y 





An Office doing business in Eastern Pennsylvania could 
use a good Life Insurance Company in this territory. 


Address “L. G. I.,”’ care of The Spectator, 


P. O. Box 1117, New York City, N. Y. 
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WANTED 


Two Resident Managers for 
Pittsburgh, Pa. and Wilmington, Del. by a stock 
company writing business direct. Must be 
familiar with all branches liability insurance, 
particularly workmen’s compensation. Salary 
and commission. 
Address ‘‘M’”’ care of The Spectator, 


P. O. Box 1117, New York City, N. Y. 











STOCK SALESMEN WANTED 
CENTRAL NATIONAL FIRE INSURANCE C0. 


Securities Building, Des Moines, Iowa 
= $1,000,000.00 


President, one of the most successful underwriters in Middle- 
West. Treasurer, one of Iowa’s most prominent and influential 
bankers. Strong organization made up of successful business 
men and bankers. 


Capital and Surplus 


Only high-grade men with clean records wanted. 
Credentials required. 











The Republic 
Casualty Company 


Oliver Building 
PITTSBURGH, PA. 
Writes all lines of Casualty Insurance. 


Local and General Agents wanted in Ohio and 
Pennsylvania. 





STOCK SALESMEN WANTED 


By strong organization of exceptional merit and a personnel that 
is unexcelled; unusual opportunity for high-grade men; none others 
need apply. Address or call on 


FEDERAL FINANCE CORPORATION 
537 Woodward Building Washington, D. C. 


WANTED TO PURCHASE 


Power of Attorney 


For a Reciprocal Underwriters Association, operating 
in the Western Field. Substantiality back of this offer. 


Address, K. P. M., care of The Spectator, 
P. O. Box 1117, New York City, N. Y. 
One S 


Cash Capital $200,000.00 





A contract with our Agency Depart- 
ment is open to one whocan “‘Delive- 
the Goods’’. The compensation a 
secondary consideration. 


FEDERAL CASUALTY COMPANY 


Detroit, Mich. 


ecret of our 
uccess is 
ervice 


V D. CLIFF, President. 














A General Agency is open 
in the State of 
PENNSYLVANIA 
For one of the best Old Line 
Companies in America. 
Write °*B’’ 

Care of The Spectator 
P.Q. Box 1117, NewYork City, N.Y. 
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